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PART — A
Answer any FIVE questions in about 75 words each: (5 x 4 = 20 Marks
1. Define Comparative statics.
2. Differentiatebetween time series and cross section
3. What is Disposable income?
4. Explain circular flow of income in a two sector ecomy.
5. What is Aggregate Supply Pric
6. Explain Effective demand.
7. Define Multiplier.
8. ExplainAutonomous investmel
PART - B
Answer any FOURquestions in about 250 words each: (4 X 10 = 40 Mark

9. Distinguishbetween static and comparative st.

10. Explainthe factors to be considered while calculating &idational Produc

11.Examine the circular flow of incce in a Three Sector Economy with diagrammatic regatior
12.How Effective Demand is determined? Expl

13.What are the subjective and objective factors dleaérmine consumption function? Expl

14. Examine money market equilibriu

PART - C

Answer any TWO questions in about 900 words each: (2 X 20 = 40akks)

15. Examinethe difficulties in the measurement of Nationaldme
16. Critically evaluatethe superiority of Keyes’ model of income determination over that of Sieal

Theory.

17. Analysethe concept the investment multiplier and its inléhe theory of income and employm:
18.Derive IS-LM curve an@nalyse the effects of simultaneous shifts -LM functions
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